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; 1. The above results have been reviewed by the Audit Committes énq are apprc;véd by the Board of Directors of the Gbmi:gany _aith i Tneeting held on
i+ [August 29, 2017 ahd have heen subjected to limitéd review by the statutory auditors ofthe Company. The Ind AS complifit corresponding figures for
the-quarter ended June 30, 2016 have. not been subjected to limited review. However, the Company.s.management has exarcised necessary due

diligence o ensure that such financial resuits provide a true and fair view of its affafrs.es: = L . .

2. The Company adopted Indian Accounting Standards ("Ind As") from Aprif 1, 2017 and accordingly above standalone financial results have been
!} prepared in accordance with the recognition and measurement grinciples laid down in the Ind AS 34 * Inferim Financial Reporiing’ prescribed under
i | Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principies generally accepted in India,
1

and guidelines issued by the Sécurities and Exchange Board of India (SEBI), . -

The format for unaudited firancial results as prescribed.in SEBFs circular _C_IRICFUICMDI15!2015 dated November 30; 201 5 has heen modified to
comply with the requirements of SEBI's circular dated July 5, 2016, Ind AS.and Schedule I} (Division |1y to the Companies Act, 2013, The Ind AS |

compliant standalone financial results for the curresporjding quarterended June 30, 2016 have been accordingly restated. . -
_Récoﬂciliation‘ of net loss for the corresponding. quarter ended June 30, 2016 between pre\?iqus- Indian GAAP and Ing:l-As is as under:
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I Netloss as por provious IndianGAAP . - -~ . o oo (320.82) | ¥
| | Measurement of investments {Other than.Subsidiaries) atfalr value through profitor loss. . —. . . . s p T T 08)
' - Actuarial loss on employee defined benefit funds recognised'in other. comprehensive income. - S o 088
‘Measuremiant of financial iiabilities at atmortised cost Coe e e Lo L {4.99),
|. Measurement of financial assets at amortised cost R T & _ 4858
NetlossasperlndAs. ' -~ - : L. e e [T 2783y -
. ’ Other Comprshensiverlncome = .~ - T R Y T
i, Total Comprahensive Income - ' : {277.38) .

; 1.3.The.Company has'siitered into an."Agraement to assign Trarisferablo Uievelopment. Rights (TOR)" dated May. 18) 2017 wi ('Rahdla; Private |:
. : fLimited, K Raheja Corp Private Limited and Genext Hardware and Parks Private Limited to $oll; transfer andasslgh shtire TOR and the Daveldpment |
; | Rights Certificate (DRC) for the TDR that would be Issued by Munlcipal Corporaticn of Graater Mumbal {MCGM) on surrender oftfie reserved tand §
situated in Parel- Sewree Divislon at Sewrea (West), for the consldaration of 244 50.001akhs. This Transfer, assignment and the sale considerationis :
dspendent upan-the TDR and DRC thiat willultimately; b sganctionsad,and Issued by MCGM; and.on:the othiriterms and conditions specifiedin the };
- 1 | afcidsdldAgresment.i, 0 e, teved viel batha . IBCMUN N 2ESnaq fzsitss . . i . aiisl A8 bt
‘ 'Mhe’COmpany'has:eqult'yiIhifestm'ént‘a'ggragaﬂng'QE{!%@f{éq&i{r{%&ndarﬂi&amﬂwrﬁﬂéd'(sswm)a‘fwhﬁ!ry"ﬁwnqqsubgi_dlarﬁl}gmm'm_l
31, 2017, SSWL's networth (2 228.89 lakhs) has substantlally been eraded as per itaduditad financlaletateimenhts., In view of the long-term stratagia. :
: | nature.of the Investment inleasshold fghts to salt pans and the growth prospacts of the subsldlary which ls-angagedin the manufacture of saltfrom.
-Jthesignificantieased salt pans thatit s holding, no pravision for diminution in the value of the Investment ls considered necessary at thls stage. 1
5,The Company has cfaated an e-mall ID viz, standardgrisvances@rediffmall cof exclusively for the purpase of reglistaring complaints by investors. I
8. Tha abovais an extractof the detalled format of financlalresults forthe Quarter ended June 30,2017 fladwith the Stock, . - PRI |
"Exchanges under Regulation 33 of ttie SEB! {Listing Obfigations and Dlgclosuré Requirements): Regulations, 2015, The fuli format.of the finandlal |
fesuits for the Quarter ended June 30, 2047 Is availabla on the wabsite of the.Company 1. www.standardindustries.co and.also on the websites ofi].
the Stock Exchanges l.a: www.bselndla.com and www.nselndia.com; N L L :
‘ : T : ' : S +'+ - By.Order of the Board of Directors- |

- D.-H. Parekh
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